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1EGISLAIIYE BILL 2J9

tpproveal bI the Goveraor ltay 25, 1983

Introiluceal bt EaDking, Col.erce E InsuraDce corlitte€,
DecarP, q0, chairpersol: Eerrers' 1i

- Beyer, 3i c1ark, 47; Labedz, 5l
Schrit,2J

lx lcf relating to fioancial iostitutioa6: to atGDit
sectiots 8-1103.03 aail 8-1135, neviseil statrtes
Suppleretrt, t982, section 2l-1"t'7!1. 8eis8[e
Reviseal Statut-es of f,ebEaska, 19IIf,' as areotled
by sectioo 6, Legislatire BiIL 252,
Eightl-eighth tegislature, first SessioD,
1963, altl sections 2 anil 3, Legislatlre Bill
2{1, 8i-gbty-elghth LegislatEre, First Ses6ioo,
1983: to chaage the nurber aDil selectioa of
directors of intlustrial IoaD aoal iD"estrelt
corpanies as prescribed; to chaoge the dutl'es
of the directors; to change prorl'sions
relattng to aothorizetl loans anil charges; to
reilefire terrs; to chaage ProvisioDs relat!n9
to the acguisition of firancial iDstitutiols
as prescrib€il; aDd to repeal the origilal
sectioos.

Be it eaactetl by the peopLe of the State of lebEasla,
Section t. Ihat section 8-tto3.03, Eetlseil
Supplerert, 1982. be arenileal to r€ail asStat utes

folloYs:
8-1103.03. th€ affairs aa<l

iodustrial loan atrd irvestletrt colPaDt
business of alt

rot ganlzGa
? shall

radct tlc
of ro €-{{ be raaageal .!d
coltrolled bI a boaral of diEectors of not less
tlrcc flge uor rore thaD ninc Eifgeep, uho shall
latnral pcBsolr selected fEol th€ stoclholileEE at
tlre ala in such ralrner as tat be proviiled by
aEticles of iDcorporatioB oE the corPoratior

SEtha!
b€

such
the
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per cent or lofe
er SeDterber 1-
irectors antl not

s of atry

ustrial Ever y ector
hold iu his

inres t r corpany shall ortr and

6hare of
oun lraae and right aot less t"ha[ onestock of such corporatioB.

of directors hold atone rccting i! eaeh sir-toath pcriod

sec. 2-
Sopp].ereot,1982, be aeeoiled to read as follocs:

at sectlon 8-1t35, Statutes
8-1135- rn aililition to the loaas authorized bysections ll5-!01.03 aod snbalirisioas {2} +hrouEh {5} oisGetioL tt5-10t.04, aEy iDdustrial loai anil investlentcorpa!! aay contract aDd receire on anI in6tallaertloatr, charges, iacluding sirple iuteresi of aot toerceed nineteen per cent per year, ercept that a rinirurcharge of teu ilollars ray be chargeil in lieu of interesto[ slall loaas-
Sec. 3. Ihat sectioD 21- 77.1Jl, BeissueSevised Statutes of lebraska, 19r13, as areldeil bIsection 6. Legislative Bill 252, Eighty-eightiLegislatuE€, first Sessiou, 1983, be areodeil-to'reai asfollors:
2l-11,131. ts useil ia sections 21-17,127 Lo21-17,145. ulless the context othertise reguires:
I1) Depositorlr institutiotr shall reaD ao,cEealit unioo, cooperatiye credit associatioD., banicharteretl under section B-122 yhich has aiquired
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substantially aII
coopeEative cretlit
anil loa! association,
iadustrial Loan anil
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of the assets a&d liabilities of a
associatioo, trust corPaDI, saviags

buililing
inrestrent

antl loan associatioE, o!
cotpaD y charteEed and

e ris ti urtler the lars of Ne

ount s a
aetber or
iato rhich
deposits of

aeaa aDy account of anl
torl institutiondepositor of a rerber de

are alepositetl sharehol
that lerberr-elgeP.g

! corporatioD
forred pursuaDt to sections 21- 17 . 12

(.1) DepartreDt sh aIl reao

and
of

ile

Sec. t sectioD 2,
ElghtJ-eighth Legislature, Plrst
arendeil to reail as follors:

sec. 2. tI.
rtrent of

c ross- ustrt acguisitio!

lean
7to

the

, saviugs, or

a corPora
2 l- 17,1tI5;

tior
D€partreDt of

Bankilg altl Eiaaace;
{5) covered clair shall leaD alt ulPaitl

shareholiliags, saviags, or ileposits of a relbcE or
depositor oi a reebei tlepository iastitutior anil rh1c6
is not io ercess of the applicable arouats to rhlch
sectioos 21-'17,121 to 2l-11.1t15 appll as establisheil
by the plau of oPeration of the corPoEation, if such
d6positoiy instituLion becoles iEsolYe[t aotl goes into
voiuatary liquiilatioo or is Placed il iavolurtart
liquittatioa bt ordeE of the alepartrent after Juli lO,
1976; (6) Iterber AePository iastitutio!
aD, depositorY institutiotr autborizetl au<l
unier the laus of this state so loag as it

slall real
chartereil
.alDtar,!6

Lnsuraace ia ful'l force anil effect Pursuant to sectlors
21-17.127 lo 21- 1?, 1tl5; aatl

(7) ShaEes, savinr;s,
leatr the aggregate total
d€posits held by the lelber

Perti[st
aail ope
blaba

itutioE uoder its supervision
ratloa of such institutiotrs
nt holdiag corpaoy rhen the

depbsit capital shatl
shares, sar iDgs,

st itqt
atriltorl iu toB!

LegislatiYe B11I 2lrt'
SessioD, 1983. be

.ID aEc€ taI
fallirgof a[y

or perait acguisltioa
as a baak subsiiliary

departreEt tlet€r.!,Les
astitutions uadeE itsthe acquisitioD of aDJ
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soperrisioD is necessarl because its capital isirpaired, it is co[ductiug its business i.n an uasafe orupautho!-ized Ean[€r, or it is eudangeriug the inferestsof depositors or sayers. If the acquiriag institutionis a banh, it r.py continue to operaie such institutionas a state institutioo under the respective Eebraskastatutes notrithstaDdiog its ileDolitratioa as a banksubsidiary. Acquisitious by any financial institutionuader this act shall be ileeneil to be of the saEe natureas an acquisition of a stat€ chartered bank aad shal.lfollor such rules or regulatioos establish€il by theDirector of Batrking aad pinauce for acquisition of stat€chartered banks bI a bank holiling corpaul. Iacoosidering an application uacler this seciioi, thetlirector shall authorize tEaDsactions colsidering thefolloriug priorities:
(11 Pirst, betreeD iustitutions of the saretype; aud
(2) seconal, betreen i[stitutioos of differeDt

t ,pes - Sec. 5. that section 3, Legislative BilI 2{1,Eighty-eighth legislature, ?irst Sessioa, .l 99.,, b;aretrtled to read as follors:
Sec. J- IheBever atr apptication by a balk grq_bllk holiling corpaoy is :eceived by the Oepartrent 5EBaDtitg anal finance to acguire any other finaDcialinstitutioa, the follocing terts aud conttitions shall b€tet and such acguisitions shall be valid oaly yhen andfor as loog as these co-ndj,ti"ons are satlsfieil:(1) The acquiring bank holding conpanl tay aotappl, foE, ooe shall it operat€, such a staie iharieredinstitutioa as a notrbank subsidiary uDdeE sectioD C ofthe Feileral Bank flolditg cotrpaDy Act of t956, asarentled;
(21 The state chartereil institution to b€acquiretl by a bank or q baok holding cotrpaoy shall besubject to the condiLions upoD yhich a bani incorporateduniler the lars of this state ray establish, aalatain,relocate, or close any of its offices pursuaat to th€trebrasla Banting Act, but nothioq in this acr- gr-_atrl

elLer-esglislqg.-9f !ar shaLl reguire lliygsrrllgtq s;;f,-;;a!.ociation to ilirest itsc+f of atry branch si office .inoperatioo at the tiEe of acquisitioa; aad(3) A stare chartered itrstitution to beacguiretl by a bank holdiog coupany shall be subject tothe provisions of section 3 of the Federal nank ttoldiagcorpaolr lct of 1956, as auended, anal those rules andregulatioDs that'appIy to bank subsidiaries of bankholtllag cotpanies as are or tray be established by boththe Board of coyernors of the pederal Reserve Systir andthe Director of BaDking aDtl Fiaance-sec. 6. That original sectioDs d-403.03 aud8-015, Reyisetl Statutes SuppIeEeDt, l9BZ. sectio!
_4_ 687
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27-77,131, ieissue Reviseal Statutes of xebraska, 1903.
as areniled by section 6, Legislative BiIl 252.
Bightr-eighth Legislature, Pirst Session, 1983, anil
seitioas 2 attl 3, Legislative Bill 2tl'1, Eighty-eighth
LegislatuEe, Eir6t sessiol, 1983, are repealeil.
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